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United States. Excerpt: . . . SUMMARY xv In addition to the uncertainties of those estimates, be subject to the
same regulations that apply to the government may not realize the maximum value other privately operated
facilities. The current re-from a sale for many reasons. The maximum value of quirements for securing federal
licensing of hydro-power assets to the private sector could be established power projects would not impede
power operations in an open competitive sale unburdened with no special or delay the sale. conditions that
might diminish future earnings or re-strict who may bid. Economic theory suggests that the o The debt owed
directly to the public by the TVA amount businesses would offer in such a competition and the BPA would
remain an obligation of the would reflect their assessment of the present value of federal government if those
entities were sold to the the net cash flow they would expect to earn from oper-private sector. Whether or not
those liabilities ating the assets in the future. could be passed on to a private owner, however, would have little
or no net effect on estimates of For such a valuation, CBO estimates that private budgetary savings. ( The
market value of federal businesses may be willing to pay between 45 billion assets would be higher if the
government retained and 62 billion for all of the power assets of the federal debt liabilities, but the budgetary
benefits from government. The range of market values for assets of transferring ownership would be lower....
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