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RareBooksClub. Paperback. Book Condition: New. This item is
printed on demand. Paperback. 112 pages. Original publisher:
Washington : Congress of the U. S. , Congressional Budget Office,
2006. OCLC Number: (OCoLC)77560939 Subject: Taxation --
United States. Excerpt: . . . ( r ) c c ( 7 ) ETR c Important features
of the corporate ETR can be illustrated with equations ( 2 ), ( 5 ),
( 6 ), and ( 7 ), and because those features concern the corporate
tax, the property tax rate is ignored. First, suppose an
investment is financed entirely with equity, such that f 0, and the
c real after-tax return, r - , and the corporations real discount
rate, r - , equal E. c c c Then, if tax depreciation allowances
equal economic depreciation - as specified later by equation ( 40
) - the ETR equals u, the statutory corporate tax rate. Essentially,
tax-able income from equity-financed investments is the same
as economic income, so the statutory rate equals the effective
rate. That equality is a condition of a pure corporate income
tax. In contrast, if the equity-financed investment is expensed so
that z 1, c the ETR becomes zero even...
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It is great and fantastic. It can be writter in easy phrases and never hard to understand. You will not really feel
monotony at at any time of your respective time (that's what catalogues are for concerning if you request me).
-- Michel Ha lvor son-- Michel Ha lvor son

Extensive guide! Its this kind of great read. It is really simplistic but excitement from the 50 percent of your pdf. I am
just quickly will get a pleasure of looking at a composed book.
-- Tom a sa  B ins-- Tom a sa  B ins
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